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Parents and Students

To

 Understanding 

The College Aid Process 

By

Ed Zamora
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•College Cost Increases

•The Key To Financial Aid - Net Price Cal

•SAT/ACT Optional and Affect on Aid

•FAFSA, CSS Profile & State Form Changes

•Sacrlet Guarantee Rutgers Free Tuition 

•Scams and Frauds to Avoid

•Student Loans

•Financial Aid Resources 
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James Russo Memorial Scholarship

• $1,000 Scholarships Amounts

• Just watch the Videos and the Commericals 

• Like and add your school’s name & year 2023 Grad

• Or just click “Play All” 3



Youtube Ed Zamora 



What is Financial Aid 

and Who awards it?

• Grant 

• Scholarships

• Loans

• Work Study

info@principiaprep.com

Federal, State and the Colleges
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The Sticker Price 

Average College Cost 
• Public $16,000 to $35,000

• Private  $40,000 to $60,000

• Elite $65,000 to $90,000 6
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• Columbia Univ.  
$89,587

• U. of Miami     $92,238

• NYU            $90,222 

• UConn          $63,744

• Northeastern    $86,821

• Rutgers         $31,954

* Numbers account for tuition, room and board and misc 
cost for Fall 2023

$80,000 is the new normal
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HOW DO I QUALIFY?

COST OF ATTENDANCE (COA)

MINUS

STUDENT AID INDEX (SAI)

FINANCIAL NEED

Changing to Student Aid Index DEC 2023
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WHAT COMPRISES COA?

• TUITION AND FEES

• ROOM AND BOARD

• PERSONAL EXPENSES

• BOOKS, SUPPLIES, COMPUTER

• TRANSPORTATION

• LOAN FEES
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Net Price Calculator
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The Net Price Calculator

The Harvard Example

A family of 4 with 1 going to college

-Parent income of $100,000

-Parent assets of $50,000 (Savings and Investments outside of retirement)
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FAFSA FORM CSS PROFILE 

Which Forms Do I Need to Complete
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 Fafsa is Changing Everything 
◦ From 100 or so questions to about 40
◦ Selective Service not needed for aid
◦ Veterans Benefits off
◦ In-kind support no longer counts
◦ Multiple Kids in college no longer a 

discount
◦ Separated Parents no longer have a 

Choice
◦ Parent’s Asset Protection dropping 

again to $10,000 or so
◦ Parent’s income Protection up 20%
◦ No longer limits on Federal Student 

Loans

Major Changes Coming Dec, 2023
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WWW.StudentAid.GOV

http://WWW.StudentAid.GOV
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Fafsa Will Likely Crash

15It’s Best To Wait



www.principianp.com

Online or Paper form

What is your best bet

•Application Fees

•Reliability

•Making deadlines 

•Making it easy

•Paper forms are becoming 

extinct

StudentAid.gov
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There Will Be A Student & Parent Section
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The student is asked to 

enter personal information 

about their parents in order 

to send them an invite to 

their FAFSA® form. In this 

scenario, the student invites 

one parent.
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A Parent Logging In Links Up The Fafsa
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After successfully logging 

in, the parent is taken to 

their “My Activity” page. The 

parent sees an invitation to 

be a contributor on the 

student’s FAFSA® form.
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Fafsa Counts

• Cash, Savings, Checking

• Stocks and Bonds

• Mutual Funds

• Second Homes

• Child Support

• Untaxed Income 

• Retirement Contributions

• 529 Plans
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Student Aid Index (SAI)

Parent’s Formula

Parents' Income - A Living Allowance  (family size)-Taxes x 

20% to 45% = Parents’ Contribution from Income 

Parents’ Assets - Asset Protection Allowance (age based)  

x 5.6%  = Parents’ Contribution from Assets 

Student’s Formula

Students’ Income - Income Taxes  - Standard Deduction of 

$9,400 X 50% = Students’ Contribution from Income

Students’ Assets - no deductions X 20% = Students’ 

Contribution from Assets

* 2023 Changes Increase Parent 20% Student 50%21

info@principiaprep.com
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Fafsa Confirmation Page
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Upon submitting the 

student’s FAFSA® form the 

student will receive an email 

with the full, detailed 

confirmation. With the 

student and parent sections 

completed and signed, the 

FAFSA form is now 

considered complete and 

submitted for processing. 



• Drivers License 

• Student’s Social 

Security Benefits

• Student’s

• Student’s Earned 

Income Credit

• Parent’s Social 

Security Benefits

• Parent’s Earned 

Income Credit

info@principiaprep.com
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Hesaa Requirements
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 TALK

◦ Distance

◦ Cost

◦ Major

◦ Expectation

 It’s ok to ask????

◦ Why?

◦ What are you looking for?

◦ Do you understand the 

loan must be paid back?

                                                                              info@principiaprep.com



                                                                               info@principiaprep.com

26



                                                                                                                             

info@principiaprep.com

Profile Counts

• Cash, Savings, Checking

• Stocks and Bonds

• Mutual Funds

• 529 Plans

• Second Homes

• Child Support

• Non-Custodial Parents Information

• Home and Car Value

• Untaxed Income

• Retirement Accounts
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For Divorced or Remarried Parents:

• FAFSA does not consider 

the income and assets of the 

non-custodial parent in 

determining aid.

• If the custodial parent has 

remarried, the spouse is 

considered a parent, and that 

person’s income and assets 

are counted.  

* 2023 No longer have the choice 28
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Student Aid Index is divided by 

the number of students  

One Student      Two Students

COA       $35,000            $70,000

EFC        $20,000            $20,000          

Two In College

* 2023 No longer going to happen for the Fafsa29
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• Parent and student Social 

Security Numbers

• Divorced/remarried parental 

information

• Untaxed income

• U.S. income taxes paid 

• Household size

• Number of household 

members in college

• Real estate and investment 

net worth
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Avoiding Student Aid Scams

• Financial Aid:

 www.fafsa.ed.gov

 www.collegeboard.ORG

• Scholarship Searches:

 www.fastweb.com

 www.finaid.com

• Follow US On:

 Facebook Principia Prep

 Instagram Principia Prep

 

www.studentaid.gov/resources/scams 31
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The Award Letter

What is on the Award 

Letter

• The Cost of Attendance

• The EFC

• Estimated Financial Aid

• Scholarships

• Grants

• Loans

• Work-Study
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Direct Loans

 - Subsidized 

 - Unsubsidized

*5.5% with a Fee 1.06%

Private Loans

 - Require Co-Signer

PLUS Loans

 -Parent Loans

*8.05% with a Fee 4.23%

Student Loan Options 
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The Green Scholarships 

E-Waste Includes:
• Computers 

• Laptop Computers  

• PDA’s

• Sports equipment

• T-I Calculators

• Stereo equipment

www.principianp.com

• Printers

• Business &

 Office 

Equipment

• DVD Players

• Toner (full or 

empty)

• Cameras

*We do pick up materials at offices.
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Additional Information 

• Financial Aid:

 www.Studentaid.gov

 www.collegeboard.Org

• Scholarship Searches:

 www.finaid.com

 cappex.com

 goingmerry.com

• Follow US On:

 YouTube at Ed Zamora

 Facebook at Principia Prep
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Ed Zamora

info@principiaprep.com

908-400-1363

YouTube Ed Zamora
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